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New Year Picks 2026 (Technical Research Desk)

Company 
Name

CMP Add On Stop Loss
Target 
Price

% Returns

SRF 3110 2940 2700 4180 34%
BHARATFORG 1446 1330 1230 1870 29%

RRKABEL 1492 1440 1370 1820 22%
CONCOR 520 480 440 770 48%

BANKBARODA 288 275 260 360 25%
BAJAJ-AUTO 9078 8650 8200 10900 20%

BSOFT 448 425 400 600 34%
SEQUENT 213 195 176 320 50%

NBCC 121 106 96 155 28%
PAYTM 1318 1220 1095 1870 42%
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SRF

SRF is seen in a long-term uptrend, weekly chart suggests that the stock is on the verge of giving a breakout from the Symmetrical Triangle 
pattern. Any breakout from the pattern will lead to a positive upmove in the near term.  

Interesting observation is that after the 4-5 years of consolidation phase within the range of 1960-2850 range, this year the stock managed to 
give a breakout with decent volumes indicating the up move rally.

Monthly chart indicates that the stock is trading in an upward rising channel suggesting strength, Momentum indicator, RSI is trading above the 
60 mark suggesting strength in the stock. Stock is well placed above all the important moving averages i.e. 50, 100 and 200 DMA on closing basis. 

Therefore, investors can buy the stock at 3110 and add on dips to 2940 for a target of 4180 with a strict stop loss placed below 2700

RECO BUY

CMP 3110

ADD ON 2940

TARGET 4180

STOPLOSS 2700
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BHARATFORG

Weekly chart has witnessed a sharp correction from its February 2024 peak of ₹ 1900, followed by a prolonged decline that eventually found 
support around the ₹ 900 level. Post April 2025 we witness a good reversal from bottom levels with decent volumes. 

Interesting fact is that as per the Harmonic Pattern the stock is forming the CD leg of Bearish Bat Pattern suggesting up move in near term 
towards 1700/1800 levels. Last week stock managed to give the cluster Resistance breakout of 50% mark on closing basis and now its on the 
verge of giving the breakout of  61.8% Golden Ratio i.e. 1466 indicating potential up move in near term.

After almost one year the stock has managed to cross the 200 DMA and closed above the same indicating strength. In the month of October 
2025, it manages to show the Golden Crossover of 50/200 DMA.

Therefore, investors can buy the stock at 1446, add on dips to 1330 for a target of 1870 with a strict stop loss placed below 1230.

RECO BUY

CMP 1446

ADD ON 1330

TARGET 1870

STOPLOSS 1230
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RRKABEL

R R Kabel Limited from the capital goods space has witnessed a breakout from the symmetrical triangle pattern with steady volumes, it is currently 
forming higher tops higher bottom on the weekly chart supporting the upmove.

The stock is well placed above Rs.1500 a support provided by Fibonacci retracement 61.8 % level. The stock now trades in a consolidative rising 
channel formation with higher lows on Daily chart.

Momentum indicator RSI is well placed above the 60 level on the weekly Chart indicating bullish sentiment in the stock. MACD moves in the positive 
territory above the zero line with supporting histogram.

Therefore, investors can buy the stock at the level of 1492 and add on dips till 1440 for the target price of 1820 maintaining a strict stop loss around 
1370 level.

RECO BUY

CMP 1492

ADD ON 1440

TARGET 1820

STOPLOSS 1370
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CONCOR

Container Corporation of India Limited a large cap player witnessed a long term correction on the weekly charts, forming cluster supports. The 
fact that the stock has held above the support levels indicates the strength in price.

The counter witnessed support at 490 i.e. the golden ratio 61.8% of Fibonacci Retracement (low-210 high -944) on Monthly chart, thus 
creating a good base for the near term positive rally.

Momentum Indicators are seen moving sideways with overall setup favoring the buyers, RSI is trading above its mean level of 40 on weekly 
chart, further supporting a potential up move.

A reversal is expected in the near term wherein the stock can move towards the level of 770 in the short to medium term providing a good 
opportunity for increased profit. On the downside support is seen at 440 which acts as a strict stop loss for the counter. Investors can buy the 
stock at 520 and add on dips till the level of Rs. 480. 

RECO BUY

CMP 520

ADD ON 480

TARGET 770

STOPLOSS 440
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BANKBARODA

Stock has witnessed a 2 yearly resistance breakout after a brief consolidation.

In the last 6 months the stock has seen short covering action with considerable reduction in OI indicating positive bias.

Indicators are suggesting positive bias in the near to mid term.

Stock can move towards 360 levels in the near to mid term. One can add on declines of 275 levels.

Stock has good support at 260 levels which should be used as SL.

RECO BUY

CMP 288

ADD ON 275

TARGET 360

STOPLOSS 260
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BAJAJ-AUTO

Weekly chart of BAJAJ-AUTO suggest that after sharp correction from almost 12,774 mark to 7200 level stock manages to show the reversal 
and trading at the support of an upward rising channel, thus indicating potential up move in near term.

Stock is well placed above the 200 DMA, while taking multiple support near 50 and 100 DMA.

Stock is witnessing a breakout from its bullish Pennant pattern formation, we believe in the near term  we may witness a breakout of the same which 
may lead the stock on the upside. 

Momentum indicator RSI confirmed a positive crossover above its mean level of 50, indicating a positive sign.

Therefore, investors can buy the stock at 9078 and add on dips till 8650 for a target of 10900 with a strict stop loss placed below 8200.

RECO BUY

CMP 9078

ADD ON 8650

TARGET 10900

STOPLOSS 8200



26th November, 2025

BSOFT

The stock has witnessed a Triangle Breakout on the weekly chart.

Stock has witnessed positive divergence on RSI which indicates positive bias.

High Volumes near lows suggest strong support buying.

Stock can move towards 600 levels in the near to mid term. One can add on declines of 425 levels.

Stock has good support at 400 levels which should be used as SL.

RECO BUY

CMP 448

ADD ON 425

TARGET 600

STOPLOSS 400
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SEQUENT

SEQUENT from the Healthcare space has formed a Cup and Handle pattern on the Quarterly and Monthly timeframe, which is a strong long-term 
bullish continuation structure.

The downward falling trend line from previous highs is being tested, which aligns with a handle breakout. Current price action shows Higher highs 
and higher lows on monthly chart, while the Stock has sustained well above key moving averages on the daily chart

Quarterly and monthly volumes show expansion during up-moves and contraction during pullbacks, which confirms accumulation, not distribution.

The stock is in a buy-on-dips zone near support, Any sustained breakout above the neckline would mark the beginning of a powerful long-term 

trend on the upside.

Therefore, investors can buy the stock at 213 and add on dips till 195 for a target of 320 with a strict stop loss placed below the level of 176

RECO BUY

CMP 213

ADD ON 195

TARGET 320

STOPLOSS 176
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NBCC

NBCC traded in a corrective phase on the weekly chart where long term accumulation was witnessed before a breakout from the symmetrical triangle 
chart pattern indicating potential up move in the near term. 

The stock is well placed above the 61.8% level of the Fibonacci Extension level, which is also the golden ratio indicating a concrete support for the 
breakout rally. 

Stock is not only trading above the important moving averages but was also seen increasing over rising volume, hence indicating a positive sign.

Momentum indicator RSI confirmed a positive crossover above its mean level of 50, supporting the up move.

Therefore, investors can buy the stock at 121 add on dips to 106 for a target of 155 with a strict stop loss placed below 96.

RECO BUY

CMP 121

ADD ON 106

TARGET 155

STOPLOSS 96
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PAYTM

Monthly chart of PAYTM witnessed a long term breakout from its inverted Head and Shoulder Pattern, thus indicating a positive continuation 
momentum in the near term.

Stock is taking multiple support over the 50 DMA, whereas it is also well placed above the 200 daily moving averages.

A decisive sustenance above 1400 level may further lead to confirm the positive rally from its Fibonacci Extension 100% level supported by rising 
volume, we believe in the near term price may witness a swift momentum of the same. 

Momentum indicator RSI witnessed a healthy rise above its 60 level, indicating a positive sign.

Therefore, investors can buy the stock at 1318, add on dips to 1220 for a target of 1870 with a strict stop loss placed below 1095.

RECO BUY

CMP 1318

ADD ON 1220

TARGET 1870

STOPLOSS 1095
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RESEARCH TEAM

FUNDAMENTAL TEAM

Name Sectors E-mail Numbers

Sunil Jain Head Equity Research – Retail sunil.jain@nirmalbang.com 6273 8195/96

Kavita Vempalli IT, Telecom, Retail, Textile kavita.vempalli@nirmalbang.com 6273 8034

Priyanka Ghadigaonkar Chemicals, FMCG priyanka.g@nirmalbang.com 6273 8177

Devendra Pawar Auto, Capital Goods devendra.pawar@nirmalbang.com 6273 8149

Vrushali Puniwala Banks & NBFC vrushali.puniwala@nirmalbang.com 6273 8021

Janvi Shah Metal, Cement Janvi.shah@nirmalbang.com 6273 8058

Darxit Jain IT, Plastic Pipes darxit.jain@nirmalbang.com 6273 8159

Shivani Walam Database Management shivani.walam@nirmalbang.com 6273 8091

Sumit Vartak Database Management sumit.vartak@nirmalbang.com 6273 8261

TECHNICAL AND DERIVATIVES TEAM 

Vikas Salunkhe Sr. AVP-Technical Analyst vikas.salunkhe@nirmalbang.com 6273 8254 

Swati Hotkar AVP - Technical Analyst swati.hotkar@nirmalbang.com 6273 8255 

Nirav Chheda AVP- Derivatives & Technical Analyst nirav.chheda@nirmalbang.com 6273 8199 

Amit Bhuptani Sr. Derivatives & Technical Analyst amit.bhuptani@nirmalbang.com 6273 8242

Yadnesh Shendge Technical Analyst yadnesh.shendge@nirmalbang.com 6273 8186

Saurav Motivaras Database Management saurav.Motivaras@nirmalbang.com 6273 8054
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DISCLAIMER

The Research Report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice. NBSPL is not soliciting any action based upon it. Nothing in the research

report shall be construed as a solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such transaction. In preparing the research report, we did not take into account the investment

objectives, financial situation and particular needs of the reader.

The research report has been prepared for the general use of the clients of NBSPL and must not be copied, either in whole or in part, or distributed or redistributed to any other person in any form. If you are not the

intended recipient you must not use or disclose the information in the research report in any way. Though disseminated to all the customers simultaneously, not all customers may receive the research report at the same

time. NBSPL will not treat recipients as customers by virtue of their receiving the research report. The research report is not directed or intended for distribution to or use by any person or entity resident in a state, country

or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject NBSPL & its group companies to registration or licensing requirements within such

jurisdictions.

The report is based on the information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, complete or up-to-date and it should not be relied upon as such.

We accept no obligation to correct or update the information or opinions in it. NBSPL or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any

inadvertent error in the information contained in the research report. NBSPL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to

this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of the research report should rely on their own investigations.

This information is subject to change without any prior notice. NBSPL reserves its absolute discretion and right to make or refrain from making modifications and alterations to this statement from time to time. Nevertheless,

NBSPL is committed to providing independent and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries.

Before making an investment decision on the basis of research report, the reader needs to consider, with or without the assistance of an adviser, whether the advice is appropriate in light of their particular investment

needs, objectives and financial circumstances. There are risks involved in securities trading. The price of securities can and does fluctuate, and an individual security may even become valueless. International investors are

reminded of the additional risks inherent in international investments, such as currency fluctuations and international stock market or economic conditions, which may adversely affect the value of the investment. Opinions

expressed are subject to change without any notice. Neither the company nor the director or the employees of NBSPL accept any liability whatsoever for any direct, indirect, consequential or other loss arising from any use

of the research report and/or further communication in relation to the research report. Here it may be noted that neither NBSPL, nor its directors, employees, agents or representatives shall be liable for any damages

whether direct or indirect, incidental, special or consequential including lost revenue or lost profit that may arise from or in connection with the use of the information contained in the research report.

Copyright of this document vests exclusively with NBSPL.

Our reports are also available on our website www.nirmalbang.com

Registration granted by SEBI and certification from NISM in no way guarantee performance of NBSPL or provide any assurance of returns to investors.
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